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$4,000,000
Public Service Corporation of New Jersey

8% Cumulative Preferred Stock
Full Paid and Non A^-Mablr Preferred l>oth nn to Asstrts and D.vi<_mr!i

Di-ndT_n_*are payable qajartrrly, M,rrh llit. J.me K>th. JSrpt *-nrx" .'.Ath _g < 1 at Thia iti. k ha* fjl! v^in_ jxr-er and
the ruht to a || . ribfl pro fata 1*0 anv further i*«uea o( tnpital I

Exempt from the present Fe Wai Norrn.il U

Application will be made to liat thia atock on the New York Stock Kxehange

Mr Thnma* N McCarter. Pmiden' nt the Corporation, lUOIfl ¦"* ,n re^srei ta
thtf Preferred Stock a.* folktWi

Butiness: The Corporation is one of the largest and most importHtU cnterpriajei of
the k.nd m the L ;.«. three compar.ie_. Publtr.

ric Company, Puhhr Servir-*
Service Railway Coropai itc all of . yht,
gas a:id strrct railway business in the larger -¦.

ma of the State of New Jrrs- rsorti. the k-h
service in EHtabettl and thr* itreet railway ifl Trentori. The popul
serveti is l at more than 2,600,000 (-"m

pany r,er.<*r i*e'. more than 80S mill-or 'h"
G.t- Iin 16 billion ¦.<ibi<* f.

tengert.
Capitaltzation; A*"offJ_n* 8. 1922

Capital Stock Auth'*ri*r.*-r| Outatandint;
l'r*f*rr*.| St.,<k. 8 Cumulativa . fSO.O.KI.I'.'O $18,414,500
Com h 50,000,000 30.000.000

I in-lrl I>«1,(
Canaral Mortga.a Sinkint- I unrl 5 Bond*.

due Oet. 1, ttef (Cloaad Meeteagi so.ooo.ooo 32.M3.000*-
Twen'y-Yeer S*cur*>d 7 CoM Bond*. du*

Det 1 1941 10.000.000 I0,00<\
P«rp..uall Intereat _Uarin_aCartlft-alaa 20.200.000

.Ina:. iflfld by Stakiltf F«ad rVrernairun, $M ".

. re , ri 20 Vir 1 rol I l-mrja
tlnclu-llr * .-.rre-rl l.\ ' «in.

<)

p The Or ah.Jl
ropinoni be preferred boi Uvitiefalss;tht*
»**".***. the

aitiotinl ni Stock issucd ami :*g.

^ Year *nd*d April 30lh. If-ll1*»2
tarntngst Ceaaaa^araHrigHaianiasaaf SubaMtBi Bunl-* $74,729.0.0 $75,935,377

Comhined N't Inronie, PuMic Sa-rvi- * « r.riv.rntion of
N*\4 J*r*a», befor* retrrvation for depreciation
and amorti/ation 10.258.278 14.04*43,904

lnt**rett. A mor t ir-t tion ( h_r(rea. etc. Public Ser\..c
Corporation of New Jrraay 4.282,365 4.305,565

Deptraciation and Amortixation c harg-ea of aubiidiary
compame. I.-7SJT0 '430

Rnl.imr nr.il-ble for dividend. rS,*43 Jl,578,309
Annual Dividrnd* on Preferri-d Stock out.tondin*; June 8, l'«2_ 1,473,160

Bal ibte foi Dividerida. etc. for the year ended Apnl 30, 1922,
is 3.1 timea thr present annual requirements of the Pre fer: Dur¬
ing the pasl Bve J/ears the | properttes have contnbuted
ove: c\0°r] of the totil combmed ttet

Equity: This Preferred Stock is followed by $.30,000.000 par value of Common
Stock. which at the market quotatiori of June 7. 1922, Wpreeeotl an

equity of over $26,000,000. All of the Common Stock has been issu<-

cash at par and since 1908. dividends have been paid each year on the
stock outst.anding at the rate of not less than $4.00 a share. The present
rate is $6.00 per share.

Franchise.t: In the opirv.on of counsel. the franchisrs under which the Subiidiary Com-
pames operatr. with a few m-.nor exceptions, are perpetual.

Atl the la-cal drtA_l_ ronnected trlth HM IBBBI Bf 'hi* Pr-frrra-l Stork h.ivr N-en pa va-d .pon by Frank Bera-en. Etq., Ncw»rk, N J.
Thr recccrunti of the Qvporation have \*en sudited annually by Me-urs. Nilea & Nti- I Un York. Certihe-J Public A«-w_nt_u-i_i,

Price per share $106 and accrued dividends, to yield over 7.50%

Bonbright & Company
Incorporated

25 Nassau Street New York
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